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Financial Literacy 100% (20/20)

1. An hourly wage is a source of income

1/1 POINT

2. A tax imposed by the gove�nment on the sale of goods and se�vices

1/1 POINT

3. A pair of shoes that are no�mally $70.00 are now $15.00 off. What 
is their new p�ice?
1/1 POINT

4. The sales tax in Onta�io is 

1/1 POINT

T�ueT

FalseF

Income TaxA

ExpensesB

Sales TaxC

DebtD

$59.50A

$85.00B

$55.00C

$60.00D

12%A

5%B

15%C

13%D



5. A $40 dollar shi�t that is on sale for 20% off will cost how much? 
(before taxes)?
1/1 POINT

6. Simple interest is the o�iginal sum of money bo�rowed in a loan or 
put into an investment.
1/1 POINT

7. A budget is a plan to balance income and expenses.

1/1 POINT

8. A system of money that is in use in a pa�ticular count�y or region.

1/1 POINT

9. An item's retail p�ice is $150. It is purchased in Saskatchewan 
with a sales tax of 11%. How much will it cost?
1/1 POINT

$29.82A

$24.50B

$32.00C

$8.00D

T�ueT

FalseF

T�ueT

FalseF

InterestA

Exchange RateB

Cu�rencyC

IncomeD

$166.50A

$211.08B

$158.94C

$168.27D



10. You can get foreign cu�rency at your local bank branch, a foreign 
affiliate bank, a cu�rency exchange fi�m or an ATM at your 
destination. 
1/1 POINT

11. Which of these is an expense?

1/1 POINT

12. The value of one cu�rency for the purpose of conversion to another.

1/1 POINT

13. $49.99 with 13% sales tax

1/1 POINT

T�ueT

FalseF

GratuitiesA

RentB

CommissionC

BudgetD

CommissionA

Exchange RateB

Compound InterestC

Mo�tgageD

$54.73A

$56.49B

$60.94C

45.67D



14. $64.99 at 25% off

1/1 POINT

15. The green line represents compound interest.

1/1 POINT

16. The exchange rate between the Canadian Dollar and US Dollar is 
1�0.79. How much is $25 CAD in USD?
1/1 POINT

17. Dave is investing $10,000 to buy a shiny motorcycle in the future. 
He needs to know the fo�mulas for simple & compound interest 
to dete�mine what is best to do at the bank. Which fo�mulas are 
co�rect?
1/1 POINT

$60.23A

$46.89B

$38.87C

$48.74D

T�ueT

FalseF

$19.75A

$31.65B

$18.66C

$21.23D

Interest=p�incipal x rate x time AND Balance = P�incipal(1 + 
interest rate)exponent Te�m

A

I = p x r x t    AND    B=p�1+r)tB

I = (p)(r)(t)    AND    B = p x �1+r)tC

All the above.D



18. An oil change costs $89.99 plus tax. How much will it cost?

1/1 POINT

19. A rese�ve of funds kept in case of unexpected expenses.

1/1 POINT

20. A $49.99 toolkit is discounted at 35% off. What is its pre-tax p�ice?

1/1 POINT

$104.94A

$94.58B

$98.76C

$101.69D

Emergency FundA

Credit CardB

LoanC

Debit CardD

$45.68A

$32.49B

$28.72C

$37.90D


